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THE ESSENCE, PRINCIPLES AND NATIONAL MODELS
OF CORPORATE GOVERNANCE

KAKHABER JGENTI

doctoral candidate St. Andrew the FirstCalled Georgian

University of the Patriarchate of Georgia
Email: kakhajgenti@yahoo.com

Corporate governance can be defined as rules, regulations and processes that determine the direction of the

company and its success.

OECD’s corporate governance principles developed in 2004 by specialists in the corporate governance of the

common indicators, the different national legal systems. These include: 1. Shareholders’ Rights; 2. The fair treat-
ment of shareholders; 3. The role of stakeholders; 4. Disclosure of information and transparency; 5. The obliga-
tions of the Supervisory Board: corporate governance structure to ensure the company’s strategic management of
the company’s administration of the Board of Supervisors to the effective monitoring and accountability of the
supervisory board of the company and its shareholders.

Corporate management system includes the shareholders, managers, employees, suppliers, investors and the
legal, institutional and ethical totality of the circumstances. The basic models of corporate governance there are
legal and institutional differences, and related corporate proprietary features.
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